October 25, 2017

budget cutting that they are relying
upon for this fantasy budget, but they
know that the American people won’t
stand for it and their own Members
wouldn’t vote for those cuts now even
though there is nothing stopping them.

That is why it is absolutely essential
that, even if they are modestly success-
ful with this reckless agenda, that we
take steps to prevent the resulting fis-
cal train wreck, because we have seen
deficits explode in the past where rosy
projections about economic growth and
stern budget cuts fail to materialize.

The landmark 1986 tax reform legisla-
tion, the last time we had real tax re-
form, by the way, predicated on bipar-
tisan cooperation and a lot of hard
work, had no discernible impact on
economic growth, even though it was,
in fact, worth it.

As a result, I will be offering stand-
alone legislation and amendments in
the Ways and Means Committee to es-
tablish a circuit breaker that will sus-
pend the tax cuts if the rosy projec-
tions fail to materialize. If deficits ex-
plode and budgets are not cut accord-
ing to their plan, then the American
people should be spared the economic
chaos by calling a timeout and rolling
back these reckless proposals, allowing
us to catch our breath and hopefully
develop better policy based on biparti-
sanship and facts, not fantasy.

America deserves a far-better vision
than the Republican budget fantasy
and the reckless tax cuts that they are
pushing so hard to enact. At a min-
imum, we should have a circuit breaker
to stop it if they can’t follow through
on their promises.

————

AMRO FABRICATING CELEBRATES
40 YEARS

The SPEAKER pro tempore. The
Chair recognizes the gentleman from
California (Mr. TAKANO) for 5 minutes.

Mr. TAKANO. Mr. Speaker, I rise
today to honor the 40th anniversary of
AMRO Fabricating Corporation, whose
Riverside manufacturing facility is ad-
jacent to the March Air Reserve Base
in my district.

AMRO is a small business manufac-
turer that plays an important role in
supporting NASA, the Department of
Defense, and our community.

Under the guidance of CEO Michael
E. Riley, the grandson of founders Mi-
chael K. and Thora A. Riley, this fam-
ily company is helping to develop a
strong and skilled workforce in south-
ern California.

AMRO is partnering with the State
and Federal Government on projects
that place high school and college stu-
dents in internships and apprentice-
ships, which prepare them for a suc-
cessful future and support our local
economy.

Mr. Speaker, I want to congratulate
the AMRO team on this milestone, and
I am proud to represent this terrific
small business that is doing such great
work for our community and for our
Nation.
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THE BIG BANKS ARE MAKING BIG
BUCKS

The SPEAKER pro tempore. The
Chair recognizes the gentleman from
Texas (Mr. AL GREEN) for 5 minutes.

Mr. AL GREEN of Texas. Mr. Speak-
er, once again, I am honored to stand
in the well of the Congress of the
United States of America, although I
am sad to bring the news that I shall
share with you.

I am saddened by something that has
happened in this Congress. The big
banks are making big bucks. They are
doing very well, and they just received
a big bonus from Congress.

The big bonus is this: if you do busi-
ness with them, you will have to par-
ticipate in arbitration, and you won’t
be allowed to sue them to resolve your
dispute by way of litigation. Congress
has decided that the big banks making
the big bucks can force you to go to ar-
bitration, and you will have to pay a
fee to negotiate your way through the
arbitration process. I think that there
is something wrong with this picture.

There is something wrong with this
picture when we realize that one
bank—and I will just single one out, I
won’t go through all of the entirety of
the industry, but one bank, Wells
Fargo, one bank, opened 3.5 million ac-
counts in the names of persons without
their consent. In the names of cus-
tomers, 3.5 million accounts without
the consent of customers.
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This one bank, Wells Fargo, paid $185
million as a part of the resolution. This
one bank, Wells Fargo, paid $80 million
for enrolling customers into auto in-
surance that they didn’t need. One
bank, Wells Fargo, paid $2.8 million in
refunds to customers. One bank, Wells
Fargo, in 2012, illegally foreclosed on
servicemembers’ homes and autos—one
bank, Wells Fargo—and for this, they
paid $311 million. This was about
$125,000 per servicemember.

So we find ourselves in a cir-
cumstance where banks that do these
ugly things to customers won’t have to
go to court. They won’t have to face a
jury. They will simply require the cus-
tomer to negotiate with them. I find
this quite shocking, to be quite frank
with you, and I am very saddened by it,
because I know that, if you take from
the bank, you will go to court. But, ap-
parently, Congress has concluded that,
if the bank takes from you, you go to
the bank and negotiate.

It is a sad state of affairs.

RECESS

The SPEAKER pro tempore. Pursu-
ant to clause 12(a) of rule I, the Chair
declares the House in recess until noon
today.

Accordingly (at 11 o’clock and 1
minute a.m.), the House stood in re-
cess.
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AFTER RECESS

The recess having expired, the House
was called to order by the Speaker pro
tempore (Mr. POE of Texas) at noon.

———

PRAYER

Reverend Dr. Christopher Girata,
Saint Michael and All Angels Episcopal
Church, Dallas, Texas, offered the fol-
lowing prayer:

Gracious God, we thank You for the
gift of this life and ask Your blessing
upon the world You have made. Have
compassion on those who suffer from
any grief or trouble.

Give to the people of our country a
zeal for justice and the strength of for-
bearance that we may use our liberty
in accordance with Your gracious will.
Guide all who govern and hold author-
ity in this Nation, and Kkindle in every
heart that true love of peace.

Make our lives a sign of Your love to
this broken world, that unity may
overcome estrangement, forgiveness,
heal guilt, and joy conquer despair.
Grant that the bonds of our common
humanity, by which all Your children
are united one to another, may be so
transformed by Your grace that Your
will may be done on Earth as it is in
heaven.

All this, we ask in the name of God,
our creator, redeemer, and sustainer.

Amen.

——
THE JOURNAL

The SPEAKER pro tempore. The
Chair has examined the Journal of the
last day’s proceedings and announces
to the House his approval thereof.

Pursuant to clause 1, rule I, the Jour-
nal stands approved.

Mr. WILSON of South Carolina. Mr.
Speaker, pursuant to clause 1, rule I, I
demand a vote on agreeing to the
Speaker’s approval of the Journal.

The SPEAKER pro tempore. The
question is on the Speaker’s approval
of the Journal.

The question was taken; and the
Speaker pro tempore announced that
the ayes appeared to have it.

Mr. WILSON of South Carolina. Mr.
Speaker, on that I demand the yeas
and nays.

The yeas and nays were ordered.

The SPEAKER pro tempore. Pursu-
ant to clause 8, rule XX, further pro-
ceedings on this question will be post-
poned.

PLEDGE OF ALLEGIANCE

The SPEAKER pro tempore. Will the
gentleman from North Carolina (Mr.
PITTENGER) come forward and lead the
House in the Pledge of Allegiance.

Mr. PITTENGER led the Pledge of
Allegiance as follows:

I pledge allegiance to the Flag of the
United States of America, and to the Repub-
lic for which it stands, one nation under God,
indivisible, with liberty and justice for all.
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